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Line Item Name Acct Description

2019 

Adopted 

Budget

2018 

Adopted 

Budget

2018-2019 

Budget 

Difference

2017 

Adopted 

Budget

Board Member 11801 Meetings x 2 per month, increased rate $50->$75 $        6,500.00 $        2,000.00 $       4,500.00 $        2,000.00 

Bonds & Insurance 30002 Commission member bonds $        1,000.00 $        1,000.00 - $        1,000.00 

Legal Services 30009 Legal fees $    100,000.00 $      75,000.00 $     25,000.00 $    150,000.00 

Consultant/Engineering 31001 Consultant fees $    100,000.00 $    100,000.00 - $    100,000.00 

Utilities 31003 Utility installations $    165,000.00 $    165,000.00 - $      15,000.00 

Legal Notices 32011 Published legal notices, mailings $           500.00 $           500.00 - $           250.00 

Contracted Svcs 35600 Contractors, etc. $    300,000.00 $    300,000.00 - $    300,000.00 

Training 37001 Training instead of  Tax Abatements $    300,000.00 $    285,000.00 $     15,000.00 -

Dues & Subscriptions 38000 Rail Connect owner association dues, RAI 

membership

$        5,500.00 - $       5,500.00 -

Capital Improvement 40000 School construction, etc. $ 2,600,000.00 $ 2,550,000.00 $     50,000.00 -

Tax Revenue Bonds 42009 Iotron/Series A/Series B Bonds $ 1,030,000.00 $    992,633.00 $     37,367.00 $ 1,897,632.00 

Refunds/Reimbursements 59004 Same $      50,000.00 $      50,000.00 - $      50,000.00 

Tax Revenue Bond Surplus 59008 Same $    142,000.00 $    141,884.00 $          116.00 -

$4,800,500.00 $4,663,017.00 $  137,483.00 $2,515,882.00 



Line Item Name Acct
2018 

Adopted Budget

2018

Expenditures

(As of 12/17)

Percent 

remaining

Board Member 11801 $               2,000.00 $               2,350.00 -17.5%

Bonds & Insurance 30002 $               1,000.00 $      0.00 100.0%

Legal Services 30009 $             75,000.00 $             68,607.50 8.5%

Consultant/Engineering 31001 $           100,000.00 $             39,944.20 68.1%

Utilities 31003 $           165,000.00 $             84,396.13 48.9%

Legal Notices 32011 $                  500.00 $                    70.20 86.0%

Contracted Svcs 35600 $           300,000.00 $             65,126.10 78.3%

Training 37001 $           285,000.00 $           280,273.27 1.7%

Capital Improvement 40000 $        2,550,000.00 $        1,254,170.00 50.8%

Tax Revenue Bonds 42009 $           992,633.00 $           895,314.60 9.8%

Refunds/Reimbursements 59004 $             50,000.00 $                      0.00 100.0%

Tax Revenue Bond Surplus 59008 $           141,884.00 $                      0.00 100.0%

$       4,663,017.00 $       2,682,252.00 42.5%











Entire increment distributed per 2018 tax rate

Rate Share Total

County 0.4377 28.3% $   1,300,164.46 

Township 0.0695 4.5% $      206,446.04 

Library 0.0% $                    -

School 1.0416 67.3% $   3,094,017.13 

2017 pay 2018 funds received for TIF

Spring Fall Annual

Union TIF $2,208,834.91 $2,208,834.91 $4,417,669.82 

Rail Connect Park TIF $     38,827.04 $     38,827.04 $     77,654.08 

Iotron (designated 

taxpayer) 

$     52,651.86 $     52,651.86 $   105,303.72 

$2,300,313.81 $2,300,313.81 $4,600,627.62 



# of TIFs
(2015)

Incremental AV
(millions)

Revenues
(millions)

Expenses
(millions)

Bonds
(millions)

Huntington 3 $66.54 $7.86 $5.51 $10.26

Wabash 6 $97.61 $2.17 $2.57 $25.95

Noble 10 $145.38 $3.33 $3.55 $17.80

Kosciusko 14 $177.45 $5.65 $3.89 $20.08

Whitley 4 $249.91 $3.54 $3.72 $12.84

Johnson 15 $444.80 $11.58 $10.60 $142.94

Allen 54 $591.04 $16.69 $16.32 $158.06

Lake 54 $1,657.37 $66.47 $85.05 $482.14

Hamilton 77 $2,609.38 $53.31 $52.60 $10,628.85




